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Tém tit:

Nghién ciru phén tich hi¢u qua kinh té ciia mé hinh trong qué hiru co tai xi Trung
Son, tinh Phit Tho trong bdi canh chuyén déi san xuét 1Am nghiép theo hwéng bén
vitng va gia ting gia tri. Trén co sé két hop so liéu diéu tra ho va phwong phap
phén tich tai chinh diu tw, nghién ctru sir dung cac chi tiéu NPV (Gia tri hién tai
rong), IRR (T¥ suit hoan von ndi bd), BCR (T¥ 1€ lgi ich - chi phi) va EAA (Gia tri
thu nhip rong binh quéin hang nim twong dwong) dé danh gia hiéu qua Kinh té cay
trong nay trong chu ky kinh doanh 15 nim, dong thoi phén tich d6 nhay ciia cac
chi tiéu hiéu qua tai chinh theo bién dong lii suit chiét khau. Két qua cho thiy, mé
hinh trong qué hiru co mang lai hi¢u qua tai chinh cao, véi NPV dat trén 689 triéu
dong/ha tai mirc 13i suat 7,2% va ting dang ké khi 13i suat giam. Cac chi tiéu EAA
va BCR duy tri & mirc cao va on dinh, trong khi IRR dat khoang 28,43%, phén
anh kha ning sinh 101 vwot trdi va bién d¢ an toan tai chinh 16n. Xu hwéng bién
dong ciia cac chi tiéu cho thdy hiéu qua dau tw cé6 quan hé nghich chiéu véi 1di suit
chiét khau, dong thoi thé hién tinh 6n dinh twong ddi ciia mé hinh trong cac dicu
kién tai chinh bién dong.

Tir khéa: cAy qué hiru co, gia tri hién tai rong, gia tri thu nhip rong binh quin
hang nim twong dwong, hiéu qua kinh té, Phii Tho.

Chi s6 phén loai: 5.2

Economic efficiency of the organic cinnemon cultivation model
Thi Xuan Huong Nguyen'!”, Quy Nam Le?, Nhu Bang Nguyen!
"Vietnam National University of Forestry, Xuan Mai Commune, Hanoi, Vietnam
2Party Building Commission of Son Luong Commune, Phu Tho Province, Vietnam

Received 8 April 2026; revised 24 April 2026; accepted 4 May 2026

*Tac gia lién hé: Email: huongntx@vnuf-edu.vn



DOI: 10.31276/VJST.2026.3928  Khoa hoc xd hi va nhéin vin | Kinh té va kinh doanh

Abstract:

This study examines the economic efficiency of the organic cinnamon cultivation
model in Trung Son Commune, Phu Tho Province, in the context of sustainable
forestry transformation and value-added production development. Based on a
combination of household survey data and financial investment analysis, the study
employs key indicators including Net Present Value (NPV), Internal Rate of
Return (IRR), Benefit-Cost Ratio (BCR), and Equivalent Annual Annuity (EAA)
to evaluate the economic efficiency of the model over a 15-year production cycle.
In addition, sensitivity analysis was conducted to assess changes in financial
efficiency indicators under different discount rates. The results show that the
organic cinnamon cultivation model generates high financial efficiency, with NPV
exceeding VND 689 million per hectare at a discount rate of 7.2%, and increasing
significantly as the discount rate decreases. The EAA and BCR indicators remain
high and stable, while IRR reaches approximately 28.43%, reflecting strong
profitability and a substantial financial safety margin. The trends in these
indicators indicate an inverse relationship between investment efficiency and
discount rates, while also confirming the relative stability of the model under
changing financial conditions.

Keywords: economic efficiency, equivalent annual annuity, net present value,
organic cinnamon, Phu Tho Province.

Classification number: 5.2

1. D3t van dé

Qué 1a loai 1am san ngoai gd co gia tri kinh té cao, giit vai trd quan trong trong
tao sinh ké va nang cao thu nhap cho ngudi dan ¢ nhiéu ving mién nai Viét Nam. Cay
qué thudc nhom ciy than gd, séng lau nam, ua khi hau nong am, phu hop véi dat d6i nai
c6 tang dat twong ddi day, toi xbp, thoat nude tot va gidu mun; cac bd phan nhu vo, 14,
canh, tinh dau va g5 déu co gia tri st dung, tao nén chudi san phém da dang phuc vu thi
truong trong nude va xuat khau [1-3].

Trong san xuat hitu co, cay qué can dugc trong va cham soc theo nguyén tic duy
tri strc khoe dat, hé sinh thai va con nguoi dua vao cac qua trinh sinh thai, da dang sinh
hoc va chu trinh ty nhién thay vi phu thudc vao cac dau vao c6 nguy co gy tac dong bat
loi. Péi véi canh tac qué hitu co, yéu cau quan trong 13 lua chon vung trong phi hop, ¢6
ving dém hodc hang rao cach ly véi khu vuc san xut thong thuong va nguén 6 nhiém;
sir dung giéng phul hop diéu kién sinh thai dia phuong; ting cudng phan hitu co, vat liéu
che phu, tai st dung phu phém thuc vat; han ché dau vao ngoai trang trai; quan ly sau
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bénh bang bién phap phong ngira, sinh hoc, co gidi va bao vé thién dich; dong thoi bao
dam ghi chép, kiém soat ndi bd va truy xuat ngudn gdc san pham [4].

Trong bdi canh nhu cau thi trudng dbi voi cac san pham hitu co, an toan va thin
thién v6i moi truong ngay cang gia ting, phat trién qué hiru co duoc xem 1a hudng di
c6 tiém nang nham nang cao gia tri gia ting, xay dung thuong hiéu va ting kha ning
canh tranh ctia san pham qué Viét Nam trén thi truong qudc té. Pay ciing 1a hudng canh
tac phu hop voi xu thé nong nghiép sinh thai, giam st dung dau vao tong hop, bao vé
tai nguyén dat va dap Gmg tot hon yéu ciu cta cac thi truong cé tiéu chuan cao.

Nhitng ndm gan day, d3 c6 nhiéu nghién ciru danh gia hiéu qua kinh té cua ciy
qué va cac mo hinh san xuat 14m nghiép theo huéng bén virng. Nghién ctru cua T.T.
Nguyen va cs (2014) [2] cho thay, cic md hinh trong rimg dai ngay c6 hiéu qua tai chinh
tich cuc khi duge danh gia thong qua cac chi tiéu NPV va IRR, dong thoi nhin manh
vai trd cua phén tich tai chinh trong lya chon phuong an st dung dat 1am nghiép phu
hop. Bén canh d6, nghién ciru ciia G.K. Nguyen va cs (2021) [3] vé cdc mo hinh trong
qué tai huyén Vian Yén, tinh Yén Bai cho thdy, cdy qué mang lai hiéu qua kinh té cao
nhd gid tri thwong mai ctia vo qué va cac san pham ché bién tir qué, dong thoi khang
dinh tiém nang phat trién thi truong cac san pham qué tai Viét Nam. Ngoai ra, nhiéu
nghién ciru vé ndng - 1am nghiép hitu co ciing chi ra rang, san xuat hitu co co thé tao gia
trj gia ting 16n hon nho gia ban cao, kha ning tiép can thi truong xuit khau va xu hudng
tiéu dung xanh, mic du chi phi dau tu va yéu cau ching nhan thudng cao hon san xuat
truyén thong.

Tuy nhién, cic nghién ciru hién nay chu yéu tip trung vao danh gia hiéu qua kinh
té chung cta cdy qué hodc phan tich thi truong san pham qué, trong khi con thiéu cac
nghién ctru chuyén sau vé mé hinh qué hitu co gin v6i phén tich hiéu qua dau tu dai han
va phat trién chudi gia tri bén viing. Pic biét, chua c6 nhiéu nghién ctru két hop dong
thoi cac chi tiéu tai chinh nhu NPV, IRR, BCR va EAA dé danh gia tinh hiéu qua, mirc
d6 6n dinh tai chinh va kha niang thich ing ctia mé hinh qué hitu co trudc bién dong 13
suat va chi phi von. Pong thoi, cac ham y thyc tién lién quan dén lién két san xuét - ché
bién - tiéu thy, giam chi phi ching nhéan va phat trién chudi gi tri qué hiru co tai cip
dia phuong van chua duge 1am rd.

Xuat phat tir nhitng khoang tréng nghién ctru trén, bai bao tip trung phan tich
hiéu qua dau tu cia mo hinh trong qué hitu co tai xa Trung Son, tinh Phii Tho thong qua
céc chi tiéu tai chinh chii yéu trong chu ky kinh doanh 15 nam, dong thoi danh gia y
nghia thyc tién ciia mo hinh dbi v&i phat trién chudi gia tri qué hitu co bén viing. Két
qua nghién ctru gop phan bd sung co sé khoa hoc va thuce tién cho viée hoach dinh chinh
sach phat trién viing nguyén liéu qué hitu co, t6 chirc lién két san xuit va nang cao gia
trj gia ting cia san pham qué tai cac dia phuong mién nii.
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2. Péi twong va pham vi nghién ctru
2.1. Poi twong

Bai viét tap trung phén tich hiéu qua kinh té cia m6 hinh tréng qué hitu co tai xa
Trung Son, tinh Phtl Tho dya trén céc chi ti€u hi¢u qua dau tu dai han NPV, IRR, BCR
va EAA voi cac muc 13i sudt gia thiét bién dong tir 5,2 dén 7,2%.

2.2. Pham vi nghién ciru

Nghién ctru dugce thyc hién tai xa Trung Son, tinh Pha Tho vé1 90 ho dugc khao
sat tai cac thon Dung, thon Thanh Xuan va thon Ngot 1a nhitng khu vuc ¢6 truyén thong
trong qué 1au doi va dién tich trong qué 16n cua dia phuong. Sb liéu thir cdp vé tinh hinh
trong qué hitu co dugce thu thap trong giai doan 2023-2025.

3. Phuong phap nghién ciru
3.1. Co so lwa chon chi tiéu nghién ciru

Phan tich hiéu qua kinh té trong san xuat 1am nghiép 1a ndi dung quan trong nham
danh gia tinh kha thi cta cac phuong 4n sir dung dat va Iya chon mo hinh san xuat t6i
uu [1]. Trong diéu kién san xuét 1am nghi¢p, dac biét ddi véi céc loai cay cong nghi¢p
dai ngay nhu cdy qué, chu ky san xuat kéo dai, chi phi dau tu tip trung ¢ giai doan dau
trong khi loi ich thu dugc chu yéu O cac giai doan sau. Do do, viéc phan tich hi€u qua
kinh té can dua trén nguyén tic gia tri thoi gian cua tién té, thong qua viéc quy ddi cac
dong chi phi va loi ich phat sinh & cac thdi diém khac nhau vé cing mot mée thoi gian
dé so sanh.

Trong nghién ctru kinh té 1am nghiép, cac chi tiéu tai chinh thudng duoc sir dung
phd bién gom: gia tri hién tai rong (Net Present Value - NPV), ty suat hoan von ndi bo
(Internal Rate of Return - IRR) va ty s6 loi ich - chi phi (Benefit-Cost Ratio - BCR) [2,
3]. Trong d6, NPV 1a chi tiéu trung tAm phan anh gia tri chénh léch giita téng loi ich va
tong chi phi sau khi chiét khau. Mot phuong an dau tu duge coi 14 hidu qua khi NPV>0
va c6 gia tri 16n hon cac phuong an thay thé. Chi tiéu IRR thé hién mirc 13i suét toi da
ma dir 4n c6 thé chip nhén, trong khi BCR phan anh mirc d6 sinh loi trén mdi don vi chi
phi dau tu.

Bén canh d6, ddi v6i cac mo hinh trong rimg c6 chu ky san xuat khac nhau, viéc
so sanh truc tiép NPV c6 thé giy sai l1éch do su khac biét vé thoi gian. Vi vay, EAA
duoc sir dung dé chuyén doi gia tri hién tai rong thanh dong thu nhap binh quan hang
nam, tr do tao co so so sanh hi€u qua gitta cac phuong an c6 chu ky khac nhau. Céach
tiép can nay dic biét phu hop trong phan tich lwa chon giita cac loai cdy trong hoic cac
hinh thirc canh tac khac nhau trong 1am nghiép [2].

Ngoai ra, theo 1y thuyét kinh té tai nguyén va kinh té ho nong dan, quyét dinh lira
chon mo hinh san xuét khong chi phu thudc vao hiéu qua tai chinh ma con chiu tdc dong

4
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ctia chi phi co hoi [5]. Trong truong hop nay, loi ich thu dugc tir mé hinh tréng qué hiru
co can duoc so sanh v6i cac phuong an sir dung dit thay thé (nhu trong qué théng thuong
hodc céc loai cay 1am nghi¢p khac). Mot mo hinh duogc lya chon khi 191 ich ky vong cua
no cao hon chi phi co hdi cua cac phuong an canh tranh.

Déi voi san xudt nong - 1am nghiép theo hudng hiru co, Iy thuyét chudi gia tri va
phat trién bén viing ciing cho thiy rang hiéu qua kinh té khong chi dén tir san luong ma
con tir gia tri gia ting cta san pham, kha ning tiép can thi truong va mic gia ban cao
hon nho chimg nhan chat lugng. Tuy nhién, mé hinh nay thuong di kém véi chi phi dau
tu ban dau 16n, chi phi chirmg nhén va yéu cau k¥ thuit nghiém ngit, lam gia ting rui ro
trong ngin han nhung mang lai 1oi ich 6n dinh trong dai han.

Nhu vay, viéc két hop céac chi tiéu NPV, IRR, BCR va EAA trong phan tich hi¢u
qua kinh té mé hinh tréng qué hitu co cho phép danh gia toan dién ca vé quy mé loi ich,
kha nang sinh 15i va hiéu qua theo thoi gian. Pay 14 co sé khoa hoc quan trong dé so
sanh, lwa chon phuong 4n san xuat va dé xuat dinh huéng phat trién phu hop trong diéu
kién cy thé cua dia phuong.

3.2. Thiét ké khdo sdt va thu thdp so liéu

Nghién ctru st dung két hop s6 liéu thir cip va so cap. S6 lidu thir cap dugc tong
hop tir bdo cdo cuia dia phuong va cac tai liéu lién quan dén san xuat qué hitu co giai
doan 2023-2025.

S liéu so cap dugc thu thap thong qua khao sat ho trong qué bang bang hoi, tap
trung vao chi phi, doanh thu, san luong va phuong thirc san xuat véi 90 ho duoc lya
chon theo phuong phap chon mau thuén tién tai 3 dia diém: thon Dung, thon Thanh
Xuan va thon Ngot - nhitng viing 6 truyén thong san xuat cdy qué lau doi va dién tich
trong cay qué 16n cua xa Trung Son.

3.3 Phwong phdp phan tich sé ligu
(i) Phwong phdp thong ké mé ta

Dung dé tong hop, xtr Iy va mé ta cac dic diém kinh té co ban cua trong qué hitu
co nhu chi phi, doanh thu, san lwong va co cau san pham theo thoi gian. Cac gia tri duoc
mo ta gom: gia tri trung binh cla cac tiéu chi, tong gia tri san xuit qua cac nim trong
vong doi cay qué... dé phan anh thuc trang san xuat.

(ii) Phuong phdp so sanh

Puoc stir dung d€ so sanh hi€u qua kinh t€ gitta cadc nam trong chu ky san xuat va
gitra cac murc 1ai suat chiét khau khac nhau, qua d6 danh gia xu hudng bién dong va mirc
dd on dinh cua hiéu qua dau tu.

(iii) Phwong phdp phan tich tai chinh dau tie
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Pay 1a phuong phép trong tim nham danh gia hiéu qua kinh té ctia mé hinh trong
qué hitu co. Cac chi tiéu duoc sir dung bao gom:

- NPV: phan 4nh gia tri loi nhudn rong sau khi chiét khau cac dong tién vé hién
tai.

trong do: Bt 1a thu nhdp & ndm thir t cua chu ky kinh doanh; Ct 1a Chi phi & nam
thir t cia chu ky kinh doanh; R 1a Lai suét chiét khau; T 1a Thu ty thoi gian trong chu
ky phan tich (tinh theo nam).

- IRR: muc 13i suat ma tai d6 NPV=0.

- BCR: 1a ty s6 gitra tong thu nhap (da dugc chiét khau vé hién tai) va tong chi
phi (phan anh hiéu qua st dung von dau tu).
n __ Bt
=01+ )t
n _ G
t=0(1+r)t

BCR =

- EAA: duoc sir dung dé quy doi NPV thanh thu nhép binh quin nim, phuc vu
so sanh cac phuong an co6 chu ky khac nhau.
r* NPV
1-(1+nr)t

EAA =

(iv) Phwong phap phan tich do nhay

Dé danh gia mirc d6 6n dinh cua hiéu qua dau tu trude cac bién dong cua yéu td
thi truong va tai chinh, nghién ctru tién hanh phén tich d6 nhay ddi véi chi tiéu NPV
theo cac murc 14i suit chiét khau duoc lya chon giao dong tu 5,4 dén 7,2%. Viéc lya
chon khoang 1ai suét chiét khau tir 5,4 dén 7,2%/nam trong phan tich d¢ nhay dugc thuc
hién trén co so diéu kién thuc té vé chi phi von vay tai dia phuong thoi diém nghién ciru.
Cu thé, muc 14i suat 7,2%/nam 1a muc 14i suat vay von trung binh ciia cic ngan hang
thuong mai va mirc 13i suat 5,4%/nam 1a 13i suat uvu di cia Ngan hang Chinh sach xa
hoi cho vay phat trién san xuat kinh doanh.

Dbi v6i cac mo hinh 1am nghiép c6 chu ky san xuat dai nhu cay qué, viéc phan
tich hiéu qua kinh té theo nhiéu murc 13i suat 1a can thiét vi doanh thu chu yéu tap trung
& cudi chu ky, nén gia tri hién tai ctia dong tién rat nhay cam véi bién dong cua 14i suat
chiét khau.
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4. Két qua va ban luan
4.1. Thuec trang phdt trién cdy qué 6 xi Trung Son, tinh Phii Tho

Thire trang trong va ché bién qué: Cay qué 1a mot trong nhitng loai 14m san ngoai
0 ¢6 truyén thong lau doi va co vi tri quan trong trong co ciu cay trong 1am nghiép cia
tinh Phu Tho. Loai cdy nay khong chi mang lai gia tri kinh té cao, ma con gép phan tich
cuc trong bao vé moi trudng sinh thai, chéng x6i mon, gitr dit, gitt nude tai cac ving
d6i nii doc. Pong thoi, phat trién cdy qué di va dang tao sinh ké bén viing, gép phan
x6a d6i giam nghéo va nang cao thu nhap cho dong bao dan tdc thiéu sb.

Xuéat phat tir nhitng loi ich d6, chinh quyén dia phuong dd va dang trién khai
nhiéu chu trwong, chinh sach nhim khuyén khich va mé rong dién tich trong qué theo
huéng bén vitng va hiéu qua [6]. Nhitng nim gan day, dién tich trong qué va san luong
qué trén dia ban xa tang 1én nhanh chéng véi 2 phuong thirc trong chi yéu 13 qué truyén
thong (thuong) va qué hitu co (bang 1).

Bang 1. Dién tich trong qué é xa Trung Son trong giai doan 2023-2025.

DVT: ha
Niim 2023 Nim 2024 Nim 2025
Chiing logi - DT ch DT s DTcho  TylgDT DT ch Ty I¢ DT
A on cno on on cno
qué " f what g o Khai )g khai cho khai )g ot e €ho khai
a at thac a a at thac

théc (%) thic théc (%) théc (%)
Qué thuong  1.893 62,0 3,28 1.926 70,1 3,6 1.982 80,3 4,1
Quéhituco 846 35,0 4,14 894 37,7 42 920 42,90 4,7

Ngudn: UBND xa Trung Son, Phu Tho [7].

S6 lidu cho thay, dién tich trong qué tai xa Trung Son ting 6n dinh trong giai
doan 2023-2025, phan 4nh xu hudéng mé rong san xuat va vai trd ngdy cang quan trong
ctia cay qué trong co cau kinh té dja phuong.

San lirgng cdc san pham tir cdy qué

Véi dic tinh da hitu dung, cac san pham tir cdy qué rat da dang tir vo, 14 dén gd
ciy qué. Cian cr dic diém khai khac, cac san phdm nay c6 thé 1a cac san pham tin thu,
cac san pham tia thua va khai thac cudi chu ky (bang 2).
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Bang 2. San lwong cac san pham tir cAy qué tai Xa Trung Son, Phii Tho (2023-
2025).

San phim Pon vi Nam 2023 Nam 2024 Nam 2025
Dién tich khai thac ha 97 107,8 123,2

Vo qué kho Tan 485 539 616

G6 qué m3 4,365 4,851 5,544

La qué tuoi Tan 1,164,0 1,293,6 1,478,4

Nguén: Téng hop tr s6 liéu diéu tra cla tac gia.

San luong cic san phiam tir cay qué ting déu qua cac nim, thé hién hiéu qua cua
viéc mo rong dién tich va nang cao ky thuat canh tac. Dién tich khai thac tang tir 97 1én
123.2 ha (ting 27%), kéo theo su gia ting twong Gmg cua cac san pham: vo qué kho, gd
qué va 14 qué tang gan 27% .

Cac san pham tir cay qué sau khi dugc khai thac, chu yéu dugc thu gom tir nhiing
nguoi thu gom nho hodc duoc dua tryc tiép dén cac co so ché bién ¢ dia phuong.

4.2. Higu qud kinh té ciy qué hitu co

Cay qué 1a cay cong nghiép dai ngdy, do vdy viéc tinh toan hiéu qua kinh té
thuong su dung chi tiéu NPV, BCR, IRR.

Két qua tong hop va phan tich hiéu qua cdy qué thé hién qua cac bang sau:
Bang 3. Chi phi san xuit trong chu ky kinh doanh cdy qué hitu co tinh binh quan
cho 1 ha (chu ky 15 nam).

Niam/ngi dung cong viéc Pon vi S6 lwong Dom gia Thanh ién
(1000 VND) (1000 VND)

Nam thir 1 41.800

1. Lam dét Cong 20 250 5.000

2. Gibng hitu co Cay 4.000 0,7 2.800

3. Phén bon vi sinh Kg 1.000 5 5.000

4. Cong trong & bon phan Cong 25 250 6.250

5. Thue BVTV sinh hoc Dong 1 500 500

6. Nong cu Dong 1 2.000 2.000

7. Trong dam Cay 800 0,7 560

8. Cong lam co (3 lan) Cong 72 250 18.000

9. Lai suét (néu co) DPdng 1 190 190

10. Phi chirng nhan hitu co Nam 1 1.500 1.500

Nam thir 2 19.500
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1. Lam co Cong 72 250 18.000
2. Phi chiing nhan hiru co Nam 1 1.500 1.500
Nam thir 3 16.500
1. Lam cé Cong 60 250 15.000
2. Phi chiing nhan hiru co Nam 1 1.500 1.500
Nam thir 4 13.500
1. Lam co Cong 48 250 12.000
2. Phi chiing nhan hiru co Nam 1 1.500 1.500
Nam thir 5 9.500
1. Thu tia 1 Cong 32 250 8.000
2. Phi chiing nhan hiru co Nam 1 1.500 1.500
Nam thir 6 -9 (Phi chirng nhan hitu co .

méi nim) Nam 1 1.500 1.500
Nam thir 10 18.500
1. Thu tia 2 Cong 68 250 17.000
2. Phi chting nhén hitu co Nam 1 1.500 1.500
Za;;;znt;z’:)]]-m (Phi chitng nhan hitu co Nom ; 1,500 1,500
Nam thir 13 9.750
1. Tia thua Cong 33 250 8.250
2. Phi chiing nhan hiru co Nam 1 1.500 1.500
Nam thir 14 (Phi chirng nhdn hitu co) Nam 1 1.500 1.500
Nam thir 15 151.000
1. Thu cubi ky Cong 598 250 149.500
2. Phi chiing nhan hitu co Nam 1 1.500 1.500

Ngudn: Sé liéu théng ké va tinh toan cla tac gia.

Chi phi san xut tap trung chu yéu & giai doan dau cta chu ky, dic biét nim thi
nhat véi mirc chi khoang 41,8 triéu dong/ha, chiém ty trong 16n nhat trong tong chi phi.
Nguyén nhan 1a do phét sinh cac khoan dau tu ban dau nhu lam dat, gidng, phan bén va
cong lao dong.

Trong cac nam tiép theo, chi phi giam dan va duy tri & muc thap. Diéu nay phan
anh 16 dic diém cla san xuat 1am nghiép dai ngay: chi phi dau tu 16n ban dau, chi phi
duy tri thap. Do viy, trong san xuat 1am nghiép nén wu tién tréng cdy lam nghiép véi
chu ky kinh doanh dai.
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Bing 4. Doanh thu binh quén 1ha qué hitu co (chu ky kinh doanh 15 niim).

) i Don gia Thanh tién
STT Niam/Sén pham Pon vi tinh So lugng
(1000 VNP) (1000 VND)

1-4 Nam 1-4 - - - 0
5 Nam thir 5 Tan (canh la) 9 1.500 13.500
6-9 Nam 6-9 - - 0
10 Nam 10 183.934

1. Vo qué Tan 7,47 19.500 145.665

2. Than gb Khéi 14,94 935 13.969

3. Canh la Tén 16,2 1.500 24.300
11-12 Nam 11-12 - - 0
13 Nam 13 82.679

1. Vo qué Tén 2,88 20.800 59.904

2. Than gb Khéi 6,3 1.815 11.435

3. Canh la Tén 7,56 1.500 11.340
14 Nam thir 14 - - 0
15 Nam thir 15 1.891.089

1. Vo qué Tén 64,35 23.400 1.505.790

2. Than gb Khéi 127.8 1.705 217.899

3. Canh la Tén 111,6 1.500 167.400

Ngudn: Sé liéu théng ké va tinh toan cla tac gia.

Doanh thu ctia mé hinh phan bd khong déu theo thoi gian, tap trung cha yéu vao

cac nim khai thac. Trong 4 nim dau gan nhu khong c6 thu nhap, dén nam thir 5 bat dau
c6 thu tir tia thua (13,5 triéu dong/ha).

Doanh thu cao nhat & nam thi 15 véi trung binh 1.891 triéu dong/ha, chiém phan

16n téng thu nhap cua ca chu ky. Trong d6, vo qué dong gop ty trong 16n nhét (trén 75%),

cho thay day 1a san pham chu lyc quyét dinh hiéu qua kinh té cta loai cay nay. Co cdu

doanh thu nay phan anh dac trung ciia mo hinh: thu nhdp mudn nhung gia tri 16n, doi

hoi nguoi san xudt phai c6 kha nang duy tri dau tu dai han.
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Bing 5. Hi¢u qua kinh té cAy qué hiru co' (chu ky kinh doanh 15 niim).

DVT: 1000 VND

TT flf:lf chiet Bt CPV BPV NPV

1 1,00 41.800 0 41.800 ; (41.800)
2 0,93 19.500 0 18.190 ; (18.190)
3 0,87 16.500 0 14.358 ; (14.358)
4 0,81 13.500 0 10.958 ; (10.958)
5 0,76 9.500 13.500 7.194 10.222 3.029

6 0,71 1.500 0 1.060 ; (1.060)
7 0,66 1.500 0 988 ; (988)

8 0,61 1.500 0 922 ; (922)

9 0,57 1.500 0 860 ; (860)

10 0,53 18.500 183.934 9.895 98.380 88.485
11 0,50 1.500 0 748 ; (748)

12 0,47 1.500 0 698 ; (698)

13 0,43 9.750 82.679 4233 35.897 31.664
14 0,41 1.500 0 608 ; (608)

15 0,38 151.000 1.891.089 57.049 714.472 657.422
Téng 169.592 858.971 689.409

Ct Ia chi phi hang ndm; Bt 1a DT hang nam; CPV 14 chi phi chiét khiu vé hién tai; BPV
la doanh thu chiét khAu vé hién tai; NPV la loi nhuan rong hién tai.

Hiéu qué kinh doanh ciy qué hitu co duoc tinh toan dua trén gia dinh vé muc vay
vbn kinh doanh trung binh cac ngan hang thuong mai tai thoi diém khdo sat 1a 7,2%/nim
va chu ky kinh doanh 1a 15 nam.

Két qua tinh toan cho thay, tong gia tri hién tai cia doanh thu (BPV) dat 858.971
nghin ddng, trong khi chi phi hién tai (CPV) 1a 169.592 nghin ddng, tao ra NPV dat
689.409 nghin dong/ha.

NPV duong va & muc cao khang dinh mé hinh trong qué hitu co ¢6 hiéu qua kinh
té rd rét. Pac biét, phan 16n gia tri gia tang dén tir cac ndm cudi chu ky (nam 10, 13 va
15), cho thiy hiéu qua phu thudc 16n vao giai doan khai thac chinh. Bén canh d6, dong
tién am kéo dai trong giai doan dau (nim 1-4) phan anh rai ro vé vén va yéu cau kha
nang tai chinh ctia ngudi san xuat

Pé danh gia mirc do bién dong cia cac chi tiéu hiéu qua kinh doanh cay qué,
nghién ciru tién hanh phan tich su bién dong cia cac chi tiéu NPV va BCR trong bién
d06 bién dong 1ai suat tir 5,4%-7,2%/mam. Két qua cho trong bang 6.
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Bing 6. Bang phan tich d9 nhay cac chi tiéu hiéu qua diu tw cAy qué hiru co.

NPV EAA
3i sud 1000 don 1000 don

fl?lle:l:(al:au ( g) : © ?L?:) IRR (%)
v Gt e G

72 689.409 - 76.652 - 5,07 28,43
7,0 708.825  19.415 77.825  1.173 5,13 28,43
6,8 728.779  19.954 79.008  1.183 5,19 28,43
6,6 749.287  20.509 80.202  1.193 5,26 28,43
6,4 770.368  21.080 81.405  1.204 5,32 28,43
6,2 792.036  21.669 82.619  1.214 5,39 28,43
6,0 814.311  22.275 83.844  1.224 5,46 28,43
58 837.210  22.899 85.079  1.235 5,52 28,43
56 860.752  23.542 86.324  1.245 5,59 28,43
5.4 884.957  24.205 87.579  1.256 5,65 28,43

Két qua phan tich d6 nhay cho thdy, mé hinh trong qué hitu co ¢6 hiéu qua tai
chinh cao, 6n dinh va kha ning chdng chiu tot trudc bién dong cua 1ai suat chiét khau.
Trong toan b cac kich ban phén tich, cac chi tiéu danh gia hiéu qua dau tu déu duy tri
& muc tich cuc va ¢ xu hudng cai thién rd rét khi 14i suat giam.

5. Két luan

Két qua nghién ciru cho thdy, mé hinh trong qué hiru co tai x3 Trung Son, tinh
Phu Tho c6 hiéu qua kinh té cao va tiém ning phat trién bén virg. Gia tri NPV dat trén
689 triéu dong/ha tai murc 13i sudt chiét khiu 7,2%, IRR dat 28,43% va BCR dat 5,07
lan, dong thoi cac chi tidu nay duy tri muc ting déu trong kich ban 13i suat chiét khau
giam déu chimg t6 mo hinh c6 kha ning chong chiu tot trude bién dong cua chi phi
von.Két qua nay phan anh dic diém cua san xuat lam nghiép dai ngay khi chi phi dau tu
tap trung cha yéu ¢ giai doan dau, trong khi doanh thu 16n tap trung & cudi chu ky.

So v6i san xuét thong thuong, qué hitu co ¢6 chi phi du tu ban dau cao hon do
yéu cau vé vt tu sinh hoc va chting nhan hitu co. Tuy nhién, gia ban san pham cao hon,
dic biét ddi voi vo qué, di tao ra gia tri gia ting 1on va nang cao hiéu qua dau tu trong
dai han.

Mic du vy, san xuat qué hitu co trén dja ban xa Trung Son, tinh Phi Tho vin
con nhirng han ché nhu quy mé nho 1¢, lién két tiéu thu chua chit ché, chi phi ching
nhan cao va san pham chu yéu tiéu thu & dang tho. Vi vy, dé nang cao hiéu qua ciy
trong nay, cac ho san xuit va chinh quyén can hd tro ddy manh lién két, phat trién ché
bién sau, hd trg ching nhan va md rong thi trudong tiéu thu cac san phém tur cay qué hiru
Co.
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Tir cac két qua trén co thé khang dinh rang, mo hinh trong qué hitu co ¢6 tinh kha
thi cao vé mit kinh t&. M6 hinh khéng nhitg dam bao kha ning hoan vén ma con tao
ra loi nhuan 6n dinh trong dai han, pht hop dé duy tri va mé rong dau tu trong thuc tién.

Tuy nhién, san xuat qué hiru co van con mot sd han ché nhu quy mé san xuat
phan tan, chi phi chimg nhan cao, lién két tiéu thy chwa chat ché va san pham chi yéu
tiéu thu dudi dang thdé nén phan ndao anh huéng dén hiéu qua kinh té cia mé hinh. Vi
vay, nghién ctru dé xuét can tang cuong lién két san xuét, hd tro chting nhan hiru co,
phat trién ché bién sau va mé rong thi truong tiéu thy nham nang cao gia tri va phat trién
bén vitng cy qué hiru co tai dia phuong.
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